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BANKERS AND BROKERS.

B et

Vermilye & Co

BANKERS,
NEW YORK, BOSTON,
BALTIMORE.

W.B. MACK & CO.

BROKERS. o
. Y. STOCK EX
Members | X \"c3Ti0N ExchANGE
Mills Building, 35 Wall St.

ERANCH OFFICE, 16 WEST 53D ST. Private Wire .

NANCIAL,
AR ANAAAAA A AN A
REDEMPTION OF BONDS,

NOTICE 1s hereby glven that In accordance
with the provisions of the first mortgage of Chi-
eago. and Miwaukee Transportavlon Company
loSnmc.\ H. Hoyt, Trustee, on the Steamship “Chris-
topher Columbus,” dated March 1st, 1808, the fol-
jowing enumerated bonds, secured by sald mort-
gage, have been selected for redemptlon and pay-
ment at par by the applicatlon of the sinking fund
now i tiie hands of sald Trustee, to wit.: Numbers
forty-one (41), sixty (60), seventy-six (76), elghty-
nine (%), and ninety 90y, and that sald bonds
will cease to draw Interest from and after March
1st, 1903, Sald bonds so selected should be pre-
sented for payment at the Bank of mmerce,
Natlonal Assoclatlon, Cleveland, Ohlo, on sald
Mrircn dN 1004, 3. Tilo.. XEb + Thot

dated Cleveland, 0, Februa o

JAMES H. HOYT, Trustee.

LOST —Certidcate F 70,050, In name of John
Brown, for 25 shares of the Common Capital Stock
of she Unlted States Steel Corporation. Appllca-
tion has been made to the Corporation for a new
Certifieate, Notify THOS. L. MANSON & CO.,
71 Hroadway, .

DIVIDINGS AND INTEREST.

A

" INTERNATIONAL PAPER COMPANY,
50 BROAD STREEL, NEW YORK.

24ih Regular Quarterly Preferred Dividend.
Dl X l";grgmdelg]. rod ¥
rd of Directors has ay a) o
mTl?lanruo:uar?rr'_v dividend of ONE AND ONE-
HKLF PER Clt.\t"l‘. (‘l\'ﬁ;.;:) lo? ‘?:anl{)"m(cr.rgk
3toCiK, able St, » e
ockholders of record March 15th, 1004, Checks
will be malled.
Transfer 3ooks of the Preferred Stock will close
on the i5th day of March, 1004, and reopen April

151, 1604,
_EW HYDE, Secretary.
Bu:falo & Susquebanna Railroad Company
Preferred Stock Dividend No. 7.

The reguiar quarteny dividend of ONE (1) PER
CENT. on the Preferred Stock has been declared
g_a able Marol 1, 1004, to stockholders of recol

C

ruary 16, 1004,
. F. A. LEHR, Treasurer.
FISK & ROBINSON, 35 Cedar St, N. Y,
Transfer Agents.

ELECTIONS AND MEETINGS.

A ARAAAAAAAAAAANAAANAR ARAAAAA
THE DELAWARE AND HUDSON COMPANY,

NOTICE 1S HEREBY GIVEN that a speclal
meeting of the stockholders of The Delaware and
Hudson Com‘mny. called by order of the Board of
Maonagers, will be held at the office of the Com-
any, No. 21 Cortiandt Street, in the Borough of
fanhattan and City of New York, on Monday, March
seventh (7th) 1904, at 12 o'clock noon, for the pur-
pose of consldering and acting upon the ques-
tlon of Increasing the capital stock of the Com-
pany in the amount of one nundred thousand shares
of the par value of one hundred dollars eaoh.

By order of the Board of Managers.

F. M. OLYPHANT, Secretary.
February 3d. 1904

NEW AMSTERDAM GAS COMPANY,
840 THIRD AVENUE.
New York, February 2d, 1004,

Notlce 1s hereb %l\'en that the nual Meet-

ing of the ST()(!{H LDERS will be heid at_the

oflice of the Company, No. 340 Third Avenue, New

York Oity, on Thursday, March 3rd, 1904, at 1

o'clock noon, for the election of Directors an

for the transaction of such other business as may
properly come before the meeting,

The transfer books will close Monday, Febe

yuary Sto, 1904, and reopen Friday, March 4th,

M

1004,
By order of the Board of Directors.
ne MALCOLM M. GRAHAM, Secretary.
iamiaid

PROPOSALS,

PROPOSALS—New London, Conn., Jany. 30,
1004—Sealed proposals, in tripilcate, will be re-
celved at Office of Cobstruct! Quartermaster,
New Lendon, Conn., untll 9 A. M., Feby. 20, 1004,
for construction of a Coal shed at Fort Terry, N. Y.
U. S. reserves the right to reject any or all pro-
posals, or any part thercof. Information fur-
nished on appileation. Envelopes contalning pro- i
posals should be marked “Proposals for Coal shed
at Fort Terry, N. Y.." and addressed to Construct-
Ing Quartermaster, 26 Green Street, New London,
Conn

OFFICE OF THE COMMISSIONERS, D. C.,
Washington, February 12, 1804—SEALED PRO-
POSALS will be recelved at this office umtll 12
o'ciock noon, Saturday, February 27, 1904, for
rading certainstreets In Anacostla, D, C., amount-
2 to about 20,000 yards. Blank forms of pro-
posal, specifications, and necessary Information
may be had at the Office of the Englneer Com-
misstoner, D. C. H. B. F. MACFARLAND, HENRY
L, WEST, JOHN BIDDLE, Commlssioners, D. C.

KEY WEST BARRACKS, Fla., Feb. 18, 1004.—
Sealed proposals for Installlng water mailn will
be recelved lere untll 12 M., Mar. 19, 1004. In-
formatlon furnlshed on applicatlon. U. S. re-
gerves right to accept or reject any or nHJ)roponll.
Enveloes containing proposals should be en-
dorsad “Proposals for water main,” and addressed
Quartermaster. /

Bid. Asked.| * Bid. Asked.
Am.CanCo.. 3% Met, W.S. FL 17 18
Am.CanCo.p 353 Met.W SEIp. 48 49
Am. Radlator 43 45 | Nat. Blscult.. 40 AO%

Am. Rad.pf. 113 116 | Nat, Bls. pt... 10114 102!
Box Board. .. 2% 24 | Nav. Carbon,. 27 28
BoxBoardpf, 1814 19 | Nat. Car. pf.. 98 98
Ch. h. Trac. 43 54| No.Chi.St.Ry 70%4 72

So. Slde El.., 92
Sts. Sta. Car 28 20
W. Ch. St. Ry 41 %

Ch. Un. Tr. pf 28 30
Clty Rallway 162 168
Diamond M. 128'4
Lake StEL... 2 24

DAILY TREASURY STATEMENT.

WasnINgTON, Feb. 17.—The cash statement of
the recelpts and expendltures of the Treasury

shows:

This day. This month, Fiscal year.
ReceIpts..o.......0 $1,850,022  $27,080.282 $347,415,125
Expenditures...... 1,000,000 25,130,000 342,014,163
Surmnlus......... . $169,022 82,850,282 $4,500,962

‘T e recelpts from customs to-day were $1,110,571;
froth Internal revenue, $627,202; miscellaneous,
$122,149. Natlonal bank notes received for redemp-
tion, 8501.675.

The cash statement of the United States Treasurer
for Feb. 17 shows:

: RESERVE FUND,

Gold coln and bulllon..........covvnen .+ $150,000,000
. TRUST FUND.
HeI' agolnst notes and certicates issued $940,224,429
OENERAL FUND.

Gold coin and bulllon. ............. Sseees $53,123,249
Standard sliver dollars......... . 10,576,945
Stiver eertiicates. . .....ecvvvvenes e 9,222,862
SUVEr UMM . srvesinsannivess . 1,840,810
United States notes. ............. 145,

Natlnal bank notes..............oovie, 13,448,070
Subsidiary sliver and minor coln......., 11,790,761

OIS .« v e e eeet e eesseeeeesenseens $138,955,234
In natfonal banks...........covvenevens.. 100,743,189
Awalting relmbursement.......oovniinn., 419,383

ROARY: ovvioovarsecnnnnes
Llabllitles...o.........

Cash balAnCe........ccuvvuvenen.. ... $228,378,553
SUB-TREASURY TRANSACTIONS.
" TusDAY.
Pald by Sub-Treasury to banks.. ., ...... 275,
Pald by banks to Sub-Treasury.. .. ...... ‘a&.m.m
Loss to banks on day’s transactions... .. 318.066
SINCE FRIDAY LAST.
Pald by Sub-Treasury to hanks.. .. ....,. $11,334,000
Pald by banks to Sub-Treasury . ........ 11,362,000
ROMO VO DANKEL , 1« esivi oivmivioiis v ribvos sam 028700—6
Loss to banks same period previous week. 881,000

DIVIDEND DECLARATIONS.

Company and term. Stock. Amt.  PayaMe.
Waunml Paper, quar.. pfd 114 April 1
ton & Malne, sem!-an... pfd $3 Mareh 1

Live Stock Market,

WEDNESDAY, Feb. 17.

Receipts of beeves were 2,060 head, in
26 oars fuor export alive, 95 for xlnuchurerse::‘z’ilgs
for the market. On lIght receipts steers ruled
urm to 10c., higaer; bulls and cows stead) to strong
with medium and common cows selling In some
cases 10c. hlétlwr. The yards were cleared. Com-
mon to good natlve steers sold at $4.40185.20 per
100° bs.; oxen at $3@$5.25; bulls at $3@$4.50: cows
at 31.75@%8.60. Dressed becf steady, at T@N40
pef b for native sides, with a little extra beet
selllng at 8%c. Liverpool and London cables
guolcd live cattle steady, at 11@1l1'4c. per 1|b.,

ressed welght; sheep selling at 12@1244c., dressed
weight. Exports to-day, 500 beeves, sheep and
8,050 quarters of heef; to-morrow, 15 cattle and 10

rap.
ne'(,'fl ts of calves were 404 head, making, with
the stale calves, 783 on sale. Veals were steady
and cholce stock a trifle firm; barnyard calves
nominal, and Westerns slow: 24 head unsold. Com-
mon to prime veals sold at $4.50@30 per 100 Ibs.;
tops at $0.25@3%0.50: little calves at $3.50@8%4.23
Westerns at $3. Clty dressed weals slow, at 84@
13'4¢c. per 1b.; country dressed at T@12c,
celpts of sheep and lambs were 121 head, all
for the market, except 2 cars: and, counting the
~tale stock, there were 13 cars on sale. eep
were steady and In Nght supply: lambs slow, but

, sellers holding for steady prices; 7 cars were car-

ried over. Medlum to good sheep sold at $4@4.75
per 100 Ibs.; culls at $3; common to cholce lambs
at $6.50086.85: culls at 85. Dressed mutton steady,
at 7@9%. per Ib.; dressed lambs at 0@10'4¢c.
Recelpts of hogs were 8,842 head, including about
2 cars for the market. Fecling firm. State
lﬂl?c.s. :314 at $5.00 per 100 1bs.; good Wesatern pigs
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FINANCIAL AND COMMERCIAL.

, WEDNESDAY, Feb. 17.

The_professional speculators who yes-

bid up quotations for securities in
the hope, doomed to disappointment, of
seouring a public following in a movement
for higher prices, to-day, disgusted at the
failure of their efforts, sold stocks even
more heavily than they yesterday bought
them. But, just as yesterday they found
that people were as yet unwilling to embark
in any active speculation for the rise, so
to-day they discovered that few holders
of stocks were willing to part with their
property. Absence of liquidation is just
as prominent a feature of the market as
is abeence of any buying fever. Until
clearer knowledge is at hand as to the prob-
able duration and possible eventualities of
the war in the Far East, and until the North-
ern Securities decision is handed down by
the Supreme Court, the great majority of
those who would ordinarily take an inter-
est in the stock market are inclined to
inaction. But, on the other hand, while
the returns of business enterprises are still
80 profitable that the railroad and leading
industrial companies throughout the land
are, as a rule, earning very much more
than the dividends dishursed by them, and
while time loans can be negotiated on Stock
Exchange collateral at rates below the
parity of the interest yield on first class
bonds, the superficial reasons adduced
from day to day by bearish operators as
arguments for selling stocks possess little
force. These speculators for thq fall en-
deavored to make as much capital as they
could to-day out of the so-called rate war
between some of the railroad lines, the
unfavorable effect of the cold weather on
railroad earnings, the failure of several
small insurance companies in Baltimore on
account of losses incurred in the recent
fire, and the continued stagnation of the
foreigh financial markets.

Nono of these bugbears frightened any-
body. For very many years one small
railroad in the Middle West has been a
persistent rate cutter and its policy has
always caused more or less disturbance to
railroad interests in general. Pending the
time that this railroad is absorbed by some
of the larger lines there is little reason to
believe that its policy will be changed;
but It is not probable that any greater
business unrest will be caused by it in
future than has been for more than ten
years back. With the leading trunk lines
at present finding it impossible to move
the freight that they have already con-
tracted to deliver it is hardly likely that
any great amount of rate cutting will be
indulged in by them. The little trouble
that has arisen regarding the grain rate
differential is a minor and recurring one,
représenting no more than the annual
desire on the part of certain of the trunk
lines to make a stand 6n what they call
the “principles” involved in the affair.
As the grain traffic at this time of the year
is very light, the money loss i nvolved in
the matter is exceedingly trivial. Present
weather conditions are not kind to the
railroads beyond any question; but they
can only result in greatly increased rail-
road earnings when, with the approach of
seasonably high temperatures, railway oper-
ations can be facilitated as usual. The coal

ads are, of course, especially profiting
at present by the greatly increased demand
for fuel. Failures among some of the
Baltimore insurance companies have been
anticipated, but few people expect that
such matters will be of serious import to
the general business community.

There was, on the other hand, good news
in plenty to-day, for those who chose to
look for it. A general rise in prices was
ordered by the Scottish steel manufact-
urers and rates for time money were again
reduced. To-morrow, beyond a doubt,
the cash in the treasury of the Boston and
Montana Mining Company—amounting, it
is said, to about $4,000,000—will be turned
over to the Amalgamated Copper Com-
pany under the recent decision of the
Supreme Court of the State of Montana in
the lawsuit whereby it was sought to
restrain the Amalgamated Copper Com-
pany from exercising any rights of owner-
ship over the Boston and Montana property.
Whether this will or will not result in any
result in any increase of the Amalgamated
company's dividend is, of course, wholly
unknown. But there is no dpubt that the
present earnings of the Amalgamated com-
pany will warrant such an increase. The
Iron Age's weekly report of the iron and
steel trade, which did not become known
in Wall Street until after the close of the
stock market, was the most encouraging
that that conservative journal has printed
for a long time. It bore witness to the
fact that the railroads of the country are
now placing their orders in large quantity
for steel rails and all other railway supplies,
and this too without concessions in the
prices of products made by manufacturing
interests,

New York Stock Exchange Sales, Feb. 17.
CLOBING PRICES OF UNITED BTATES BONDS.

gomg (3t 1508 o B8 50
o A s coup. . )
US26. 1045 10504 43 regn 18214 13473
Ssreg....10., 1074 hcnew..luzsé 133Y%
Bt ISR T
— U

107 107y " A

RAILROAD AND OTHER BONDS.

Amer Cot Oll 4145 ) Central Ga cn 5s/Or Rall& Nav ¢a
2000 7000..105!2

2000....
AmerHide& L6s| 1000 1 U55g|Or Short Line 63

Cent Pacific 15t 1000.. 4 22
Atchlop&S Feds| 10000....98 2000..1203g
8000....9934|Det M& M grant|Or Short Line iy
500....993y 2000.... 5000..11319
30000....9 0934 | Distiller * Secur-{Or Short Line 4y
20000... 9978| itles Corp bs 10000,...9 134
23000....9934| 20000....68512 ..9178
registered Edison ElecliiCo Penna cv 34y
5000...,.9934| of N Y 1st 500....96
Al &S Fad)as 3000.. 10514
4000.... 8814 Erle prior irn 4s
stamped 10000 ...971g
15000... 8813 000 9713

1
1000.3.. 8834 | Erie g1 jlen 45
Atjantie CLIne 45 20

wa
-n

—r———— QOIS
[ ]

22000.... 9234 I8
Balt&Onhlogold4s| 10000....85¢ 13
1000..1 9114 Erie Penna Co .813%
7000..1013g| col tr4s 8
registered 10000....89!-! St Louls 3 W 1st
1000.. 1 013g|FtWorth & D 1s 3000....9313
Balt & Ohlo 344y 7000..1 06 1000....9314
4000....93 |Guilf & Ship (sl 38|35t Louls SW cnes
1000....9314| $000..10213| 2000,,.,72
5 e B 2000..1025% | 1000....7 134
4000 ... 9314 1000..10234 ) 1000....7 178
Bklyn Un El 1st|  4000..103 8000...,7 134
11000 .1 0013 Hocking ,al 4443|South Pacific s
Buf R & Pitts S 2000..1056 5000....887g
2000 1 1512) 5000..1053 Southern Ry §s
Buﬂslobmugu 1000..105813| 18000..112
9000 ....9 Hous & T'ex C 15t | Tex & Pac st 8¢
Canada South 1st 1000.. 112 3000..1187
14000..1027g'Ind I1l & lowa 43! Third Avenu~ 4s
Ches & Ohlo 4 0 00 4000.... 9478

1000.. 1 | V4
10000.. 1 0314|Int& GtNorth 2d Union Pacife 43

Chi & Alton 3'4s| 20000 ... 0014 8000..1027,
6000....787g| 10000.,..9934| 5L000.c] 024,
¢ Q43 | 10000..100 | 3000..1023

Chi Bur «
0000.... 9173/ Kan CFiS & M4s| 1000 .1027g
134] 6000 ...7934 Unlon Pacifc cv

917 Lou & Nash 43 5000....9578

Neb4s) 3000....98lg( 5000.c..05!

Chi MIl & St Paul| 2 34 .
| & Pacific 85| Met Street Ry 58 veee B
000..1 1013 1 11319 e @
Chi Mil & St Paul| Met y ref 45 ...008
CaPWi 3000....¥0 S Steel st s
10000..1 ) 534\ MetWS Elevated| 14€00....737g
Chi & NorW 344s| of Chicago 48 5000....7 234
5000....9813( 11000....94 3000.,..7 213
Chi K1 & Pac itR|Mex Central 414s aooo....;aoa
gold 85000....9 10000....72193
42000.,..81 [Midland of NJist| 12000.,..7 25g
5000....8034 1500..11 113} 17000....7313
5000....800g 1000..1 111 registered
0 3 727
N 727

[+
B
P}
F 1 5
4 158
15000....7913| 2000....871gWest N Y&Pa 13t
Cons Tobaceo 4sINYOnt&Westds'  1000..118
5800....86814| 1000..10313| West Shore 44
5000....8081g! Norfolk&Weatds! 4000..1080g

Y

4 . | $000....97 12000..108!
lm....ggu NonhPuiIMt:% rem »

118000.... 4000.. 11119 ‘}ogool LAY
1 oog 14|North Pagific 45{West Union
1000....8613( 2000..1027g| 1000..10219
1000....8814| 10000..1 0234 .10

. 10000.... 36000..1027 eclSLE on &
11000....80614 No;m Plﬂﬂ%lu 1000....90

Total sales of bonds &'r'leu':)‘. $1,163.000.
RAILROAD AND OTHER SHARES.

High- Low- Clos- Net
Sales, oxl. esd, ing. Ch'ge.
200 Allls Ch'ers 1313 13 1 lea— 39
40120 Amal Cop.. 48913 48 488~ 1g
225 AmCar& F 1013 103 103~ 3
240 Am Cot Oll, 2034 203, 2034
100 Am Exp....10014 10014 10014—43
100 Am H&L pt 1814 1814 1014+ 14
2800 Am Loco... 2234 283% 22I13— 13
195 Am Smeltp 91 21 o1 + 0
4230 Am Sugar.. 12834 12408 1286 — 3
100 Am Sugarpl 24 124 124
17100 AT&SF.. 6733 66% 67 -~ 13
WBAT&SFp 803% B0 890 — N
10860 Balt & Ohlo 7714 763 7613-11g
J4413 Bkyn RT.. 4378 41083 42311,
1000 Can Pacific.11634 11633 1163%— 7
400 Ches & Ohlo 3214 318¢g 3134~ 13
400 Chl & Alton 38613 36lg 361g—~114
100Chi & NW p207 207 207
300 Chl Gt Wes. 1813 153 181g— 14
21110CM&StP.1405% 1305 140 — 34
100 Cht Term'l. 10 10 10 + 1
100Chl Ter pt. ‘1978 1073 107g— 1g
100Col F&1... 31lg 3l1g 31li—-1
400Col HC&I. 1314 1234 13141
100 Col South.. 1814 1614 1614— 14
2400 Cons Gas..10414 190313 1903 -—lig
350 Corn Prod. 18Iy 18 1813
700 Del & Hud. 160 15034 160 - 14
200 Den&RG.. 20 20 20
100 Den &RG pt 6}7; 677 0677 1
100 Distlllers' S 2 24 24
34165 Erle..... .. 2083 ‘2414 243~ 3
3830 Erle 1 pt... 6334 63 638 3
2083 Erie2pt... 4214 411 413%— 78
100 Gen Ch Co. 30 60 80 -3
100 Gen ElecCo166 166. 166 -1
922 1l Ceniral.. 1 28 1273 12734— 1g
300 lowaCent,. 18 1713 18 -2
B00LE& West. 2714 27 27 - 13
1840 Lou & Nash1 045 1033 103%—13g
520 Manhattan. 14214 142 14214— Og
1010 Met StRy.. 118 1173 118 - 1y
100 Minn& St L 65 [.1) 63 -—Rl4
700 MSIP&SSM 633 (@13 6213—-1
200ME&T... 16814 16814 1614— 14
100MEK&Tpt. 36814 3614 3614
3400 Mo Pacific. 90 80 8014~ Og
200 Nat Bls Co. 4033 403¢ 403g+ g
100 Nat Lead.. 1381y 181 181g— 1g
4510 NYCentrall 1434 1141g 1148 19
200 No Am Co., 8813 8813 8b1g— lg
3750 0Ont & West 2073 2013 2034- 14
600 Pac Mall... 2773 27 27 =1
44200 Penn RR..114% 1133; 11413— 14
300 Peo Gas.... 99 983y 0O834—~ 34
100 RRSecu... 9013 09013 0013+5813
200 Rep Steel.. 734 734 T3— 1y
7840 Reading, .. 4214 4108 421g-— 14
160 Reading 1st 80 80 80 + 13
5650 Rock Island 2213 217 223 — 3

200 Rock Islpt. 61 t1 61 -1

350 Rub Goods. 1973 1978 1973— 3g
420 Sloss-Sheff. 3914 as 383%+13%
100 StLSW..... 1413 1413 1412
9170 So Pacific.. 4634 4873 463%— 33
1000 So Rwy Co. 2033 20 201g— 13
1400 So Ry Co pt 82 81 81 -1
400 SR& T Co. 11g 1ig l1g— 1g
350 TennC & Ir 37 3613 361g— 13
800 Texas Pao. 23 2234 2234~ g
300 TSIL&W pt 34 34 34 -8
100 TWCity RT 90 80 00
100 UnB&Ppt 49 49 49 +1
12160 Unlon Pac. 7734 7713 773~ 13
100 Unlon Pacp 80l 8813 8901g- 13
400 Un Ry Inv. 1114 2} 9 =11y
1610 U S R&C pt & &3 54 - 14
100 U S Leather 7 ] 7 - 1g
200 US Leathp 77 7683, T634— 14
210 U S Rubber 121g 12 121g+ lg
1300 US Steel... 1114 11 1)ig— 14
14200 U S Steel pt 5713 565 OG0~ Og
120 Wabash,... 18l 1Blg 1813
1500 Wabash pf. 3533 391g 353g— O
700 West'gh'se.16 113 180 160 = 14
100 W& LELIpf 48 48 48 + 3,
300 Wis Cent pf 42!8 4135 4134- 19
Tutal sales of stocks, 308.800 shares

CLOSING PRICES.

Bid, Asked. o Bld. Asked.
Adams Exp..220 227 |LacGaapf...100 110

AlllsCh'Im'rs 12 1% LE&W..... 27 28

AlllsChpf... 50 0 [LE&WpL.. 98 100
Amal Copper 4314 4844 Long Island. 48 56
AmC&F.... 109 1935 /Lou & Nash..1033; 1037
AmC&F pf. 673 69 |Man Beach.. 7 10
Am Cot Ol .. 2014 30 [Manhattan ..142% 1423
Am Cot Ollp. 84 93 |MetStRy... 1174 118
Am D Tel..., 22 28 |MetSec...... 8514 8084
Am Express..190 168 [Mex Cent.... 103§ 1044

Am Grass.... 7 8 |Mlch Cent....125 141
Am Hide & L 34 5 [(Minn & St L. 61 (1]
AmH &Lpt 15 1034/M & St L pt.. a8 (1]
Amlce...... & 815|MSP&SSM.. 62% 63
Am icept.... 31 3115 |MSP&SSM pf120

AmLinON., 9% 1614
Am Lin Ollpt 27 a5 IMK&TDpf. 36 a7

Am Loco .... 224 22%|Mo Pacifio... 89} 894
Am Locoptf.. 7814 80 [NashCA&StL10d 110

Am Malt..... 3% 4 [NatBisCo... 40} 403§
Am Maltpf.. 18 21 [NatBisCopf.101}§ 10214

Am Smelt'g.. 48 4814|NatLead .... 15
Am Smelt pf. 01 913 |Nat Lead pt.. 84 02
Am Snuff.. .. 105 120 [NatRRMexp 37y 38
Am Snuff pf. 83 90 [NRR2pf.. 184 19
Am Sugar...125  128l4|N J Central.. 155 158
Am Sugar pf.123

AmT&C.... 84 86 [N Y Central.. 11414 1143§
AmT&T....120 122 INYC&StL. 285 204
Am Wool..... 04 11 |NYC&SLL 1p.100 110

Am Wool pf.. 0 72
Ann Arbor. .. 23 27
Ann Arbor pt 52 57 |NY Dock pf.. 41 -
Anaconda ... 64 66 INYNH&H.192
AT&SF.... 67 6714'Nor & West., 5714
AT&SFpt. 805 804 Nor& Westp AS LA
Atl Coast L..100 109 |North Am.., 84 88
Bal & Ohlo... 7814 763§/Ont & West.. 203§ 207§
Ba) & Ohio pf 8714 90 |Pacific Coast. 53 56
B'klyn RT... 423§ 42%4|Pac Coast1 p 90

NYC&S!IL 2p. 60 70
NYDock.... 18 20

B'klyn UGas 190 198 |PacCoast2p. 6214 65
Brunswick... 3% 634 Pacific Mall,, 27 2
BufR&P...115 — |PennaRR...1143§ 11434
Buff R & Ppf.132 — |PeoGL&C.. 98l 98¥

Butterick.... 48 81 [(Peo & East,. 16 20
Can South'n. 64 66 |[PCC&StL. 60 62
1164| PCC&SIL pf. 93 97

Ches & Ohlo. 31}4 32)4|Pr'd St Car.. 20} 20%
Chl & Alton.. 36 644(Pr'd St Carp. 60l 7014
Chi & Alt'n pf 824 83 [PullmanPCar210 215
ChiB&Q....185 105 |Ry StSp'g... 183 20

CCC&StL.. 714 773 Ry St Sp'g pt 73 75
Chi Gt West., 153§  15%|Rwy Secu.... 85 7]
Chi Gt W (A). 68 72 |Reading...... 42 42
ChiGtW (B). 2714 30 [Read 1stpt.. 7044 80
Chl Gt W deb. 83 87 |Read 2dpf... 58% 60
Chi & NW...162 165 [Rep'd'c Steel 714 7%
Chi M &StP.140  140)4|Rep Steel pf. 44'4 45
Chl M&SLP pf170 176 |Rock Island., 2214 22
Chi Terminal. 9% 10 (Rock Isi'd pt. 61 62
Chl Term’l pf 1014 19%§|Rubber Gds.. 103§
Chi Un Trac., 4§ 5 |[Rub Gdspt.., 75 70
CleLo& W.. 59 €0 [Sloss-Shef.., 38§
CleLo&Wp. 73 80 |Sloss-Shef pt 79 83
Col Fuel &Ir. 31 32 [StJ&GI.... 10 12
ColHC&I... 1344 14 [StJ&GI1p. 38 40
Col Southern. 16 1634|St J&G12p. 15 19
Col So 1stpt. 03 (J4|SL&SF1p. 60 75

ColSo2dpf.. 23 24 |SL&SF2p. 43% Yy
Con Gas...... 193 100M4(SELSW..... 14 1444
Cont Tob ptf.. 10214 108 'StLSWopf.. 321 33
Corn Prod... 1814 19 [StP&Om...137 148
Corn Prod pt. 70 72 |SoPacifio.... 46} 463
Del & Hud...150% 160}4[Southern Ry. 20 2044
DelL & W., 260 266 |SoRyptf..... 80% &1
Den& RG... 20 0}4|So Ry Mob,.. 804 93
Den & RGpt. 68 6y |TennC&l... 3614 36)4
DesM&F D, 19 <) |[TexPLT.... 25 20
Det URy.... 62){ ~— |[Texas Pac... 2214 23
Det South'n. 614 1134TSIL&W... 234 25
Det South pf. 18 24 [TSIL&Wp. 3314 364
Dis Sectr.... 2044 24 [TwinCity.... 80§ 90
-DSS&A.... 7% 10 |Un Paclfie... 77% 77%
DSS&Ap.. 12 15 |Un Pac pf... 804 900
§ Ao L A | 24% 243U S Express, 103 110
Erte 1st pf... 63}4 635U S Leather, 7 K7
Erle 2d pf ... 413§ 4134|U S Leath pf. 76% 77

Ev&TH.... 60 65
Ev&THopt 72 78

USRIty &Cn 7% 7%
USRUy&Cp. 837§ B4

Gen Elec Co.. 1651 166 |US Rubber.. 12 134
GtNorthpt.. 160 185 |{USRuopf... 48 8%
Hock Val..., 7214 76 |US Steel..... 11 1134
Hock Valpt., 814 4214/USSteelpl.. 8614 0503
Ilinols Cent. 12734 127%|Va-Car...... 2844 20%
Int Paper.... 1134 12345/Va-Carpf. 10714
Int Paper pf. 65 6314 Wabash...... 184§ 18%
Int Power,.. 2J 50 |Wabashpf... 35} a5
Int Pump.... 3 40 [Wells-F Exp.210 220

Int Pump pf. 714 78 |West Un Tel. a7'4 88
Towa Central. 1714 1814/ West'gh'se... 15034 160
lowa Cent pf. 306 38 |West'g'se 1p.170 200
Kan & Mich.. 23 30 (Wheel SLE. 14 1534
KCFS&Mp 6315 68 W&LE1pt. 46 464
Kan City So.. 18 184|W&LE3pf. 25 )

EaaCitySop 34 34)4|Wis Central.. 184¢
Eeo&Des M. 10 15

1834
WisCent pf.. dli¢ 43

THE OUTSIDE MARKFT.

While trading on the outside market to-day
did not attain very large dimensions, it was,
nevertheless, the best day's business that has
been done there for over a week, and was a
decided improvement over the lifeless ses-
sions of the last few days. Prices opened
generally unchanged from the close of the
previous day, but soon declined under selling
influenced by the weakness of the Stock Ex-
change security list. A sharp rally took place
in the afternoon, however, which brought avo-
tations above those of the opening, the gains
in some instances amounting to more than a
point,

Interborough Rapid Transit was the we ak-
est stock on the list. It sold down a full
point to 102 and did not recover with the rest
of the market, (ireene Consolidated Cop-
per, both the stock and rights, was under
pressure during the greater part of the day,
the former dropping to 9} and the latter to 5
cents. In the final dealings, on buying said
to be for account of inside interests, the
stock rebounded to 10}4, a net advance of !4
of a point for the day, and the rights advance
to 10, at which price they cl esterday,
Northern Securities was in _ g0 demand
throughout the session. At its lowest it did not
reach Tuesday's closing price, and its last
sale, made at 893, represented an advance of
1% points. A revival of interest in Inter-
national Mercantile Marine ocommon im-
proved its price J; of a point. American Can
preferred gained 13 points on sales of over $00
shares. The feature of the market was a sen-
sational rise in Cuban Government 6 per cent.
bonds, 825,000 of which sold at 125. A sale of
these bonds was made yesterday at 115.

The transactions in the market to-day were
as follows:

Open- High- Low- Clos-
Sales. ing. est. est. 0.
125 AmericanOn. 3% 3% 3% 3%
850 Am Can ptd.. 393 36 34% 306
200 Am Chicle pf.. 80 80 80 80
128 BUGasrts... 144 144 144 144
200 Con Lake S. 11-18 11-18 k] 5%
100 Cot Oll & F pt 4'4 43 44 4!y
60 D&Hudrts. 37§ 37§ 3 3%
8% Gold HIl Cop  5-13 '] 5-15 %
2120 Greene CCop 104 10'4 03§ 103
8000 GCCoprts... ©O2 10¢ 8¢ 10c.
100 HoustonOpt 12 12 12 12
720 Int Mer Mar, 34§ 1% 51§ b4
840 Int'boro R T.102% 102% 102 102
78 Int Salt...... 11 11 11 11
100 Light. F & P. 24% 24% 243 24%
302 Man Trans.. 1% 17-18 1% 1718
800 Mon & B Cop. 9:10 % 0-16 %
100 NY &RlchGas 33 33 33 34
108 N Or Rypt.. 30! 30' 30 304
1400 N Securities. 801§ 803 883 B8V¥
1000 Seaboard rts.  5-32 532 532 532
100 Shannon Cop Ty TH T %
200 Tintie Cop... 4 4 4 4
9% Wht Kb Cop 7%  8'3 % 8Y4
HONDS,
85000 Amer Malt6s 98 98 08 98
8000 Am Wr P5s. O83 O8Y G683 653§
25000 Cub Gov s, . 123 125 125 125

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.
Bid, Asked.
American Can, common .. ......... 38 4
American Can, preferred .......... 354 3014

American Writing Paper, common 25 3

American Writing Paper,pfd... ... 10 11Y
American Writing Paper, bonds.... 67!y 60
British Columbla Copper........... .24 3
Brooklyn and New York Ferry. 8!y B4
Brooklyn Rapid Transit 4s. ... 74 T4
Buff, and Susquehanna, pfd......., = 81
Central Foundry, common..,...... 14 2
Central Foundry, preferred........ 8 10
Central Foundry,8percent........ 82 58
Compressed AIr.........ooovvieinen % 4
Consolldated Lake Sup'r.com...... 4 5%
Consolldated Lake Superior, ptd. .. 3 4
Consolidated Refrigerator Co....., 314 4
Cuban Government8s........ veese )80 130
Dominlon Securitles. .......ooeuues 6 15
Erle Rallwaynewds, w.1,......... 85 883
Electric Boat,common. ........... 164 23
Electric Boat, preferred. .......... 42 50
Electric Vehicle,common. ......... 4] 04
Electric Vehlcle, preferred......... 1214 I 414
Electric Lead Reductlon, com...... % 1
Flectric Lead Reductlon, pfd....... == 2
Emplre Steal common. ............ = 10
Emplre Steel, preferred............ —_— 45
Electro Pneumatic. . .........oo.0e ‘4 a4
Gold HUlCopper. ... .......ocivvens £ Iy
Greene Consolidated Copper. ... 1044 1014
Hackensack Meadows Company... 20 24
RANSIEDAL oo v onitosinnn e viss 85 0b
Havana Tobacco, common. ....... 2014 a0
Havana [obacco, preferred. 35 30
International Mercantile Marine. . 53y 4
International Mercantlle Mar., pf.. 10l 20
International Mercantlle Mar,, bds —— 82
Interborough Rapld Traasit. 102 1027%
International Salt $rust receipts.. . 11 11y
International Salt,5percent....... 40 45
Light, Fueland P.of W. Virginia. . 2444 2484
Manhattan Transtt.... . ....... ... . 1% 1y
Montreal and Boston Copper.. ... 5 i
New York Transportation s 5 6
Northern Securitles. .. ........... 80 a0
New Orleans Street Rallway, com.. 2] 05
New Orleans Street Rallway, pfd. . 30 31
New Orleans Street Ry, 4'4pe..... 70 RO
Otls Elevator Company, com...... 30 31
Otis Elevator Company, pfd,. ..... 88 9o
Rock Isiandnewds. .. . .. ........ on 0314
Royal Baking Powder, common...110 120
Royal Baking Powder, preferred.. 9815 100
Safety Car Light and Heat Co. .... 185 105
St. Louls Transit, commeon..... Sie 7Y R4
Seaboard Alr Line, common...... 5% 4174
Seaboard Alr Line, preferred.. ..... 18Y% 17
Seaboard AlrLine,5s.............. 77% 78
SeminoleCopper. .......cooovvuns o iy
Standard Oll Co. of N.J .. ...ovvnns 633 640
Storage Power...........c.coiinnes ¢
Tennessee Copper .......... Vosnine RN 3o
Tonopah Gold MinlngCo. .. ....... 1% 6
Unlon Copper.. .....ocvvvrivinenns £ 3
UnitedCopper. .............coeenee 8 8
United Rallways of St. Louls,pfd.. 53 59
Unlon Typewriter ...........coovuee 81 85
Unlon Typewriter, tstpfd ......... 103 105
Unlon Typewriter, 2dpfd.......... 102 104
Worthington Pump, pfd. .......... 109 111
White KnobCopper................ 81 814
BOSTON CLOSING QUOTATIONS.
RATLROAD STOCKS. Bid. Asked.
Bid. Asked. | Wool.. ... wwow 30 11
Bost & Alb... 245 246 [ Woolpt.. ... 84 70
168 - MINING STOCKS.
Bost El 137% 138 | Adventure... 2 | 24
CJR&SY...140 142 Allouez. . .. .. ) 4

CJR&SYp. 22
Fitehburg pf.135 136
Mass Elec. ... 20§

Amalgamated 481y 483
AmZL &Sm 9 lu‘

Mass Flec pt. 7 45
Mex Central.. 10 L0
NYNH&H. 1934 Ll
0ld Colony.. .203 — | Bingham.. .. 10§ -
FPére Marq.. . 78 % | Honanza..... 40 0
Pére Marq pf 04 72 HostCC&G.. o 54

Rutlagd pt... 2715 38 | Brisn Col. =
WESRR.. . w1 Cal & Hecla . 445 450

WESRRpt. 103 100 | Centennlal... 1744 13
BONDS. Cochitl, .o.... —

Am Telds.... ~- — | Con Mer......56 574
. BellTelds.... — — |Conun'lZ&L — -
Hos Gas 5s — — Cop Range C. 40 41
Bos Gas 2dy., — - Daly West.... 3414 ~—

Fort Scott 4, — — |ElmRiver... 2 214
Mex Cends... — - Franklin..... #'4 0

MC 1st pine.. — ~ | Granby...... g 34
MC2dpfine, - — | Guanaluato., .74 Ko
NEG & Cok 53 —~ — Isle Royale. . 73§ 0
NY&NE 1siis101 — | Majestle. .. 54

NY&NE 1575103 MassCon &G 314 4

West Tel 5s.. -~ Mayflower... 3% 1%
MISCELLANROUS. . Merced....... — -
Am Pneum’e. 4 44 | Michizal . B 514
Am Puoeu pf.. 18 20 | Mohawk..... 3 Foly
Am Tel & Tel. 12 121 Mon & Bos'n. 40 .80
Am Ag Ch. 13}, 0id Col Cop.. 1 14
Am AgChpt. 74 Old Dom’'a.... 1014 11
Central Oll,.. - — | Osceola. 68
Cumb'd Tel, . 114 11544 | Parrot. .. . 2 25
Dominlon C’l 882 Ph Con Co! 2 3
Dom Cl pf.... — — | Quiney...... 80 85
Dom | & St... Bl 844 | Rhode Island | 144
Edison Eler.. 232 235 |Santa Fé..... 14 2
Gen Electric..165 160 | Shannon...., ¥ 8ig
Mass Gas.. .. 30 30% | Tamarack.... 00 105
Mass Gaspt.. 7 &0 | Tecumseh, ., — -
Mergenthaler — 17844 | Tri-Mount‘a, — -
MexTel ... 114 17 [ Irintty... ... 4 3
NEng'le.. ..110 121 Unlon,....... - —
Planters’ Co,, — 4 | United Cop... — -
Plants’ Co pt. — 28 |USMinCo... mi 204§
Seattle F1.... 8714 45 |Utan........, 384 33
Seattle El pf.. — Victoria..... 84 4
Swift & Co, .. 100 10034 | Washington , — -
United Frult, 95 Winons...... § Hlg
U Shoe Mach. -- 47 | Wolverine.... 7044 72
U Sh Mapl... 28 8% | Wyandot..... . 3 1
SOtil....... Nlg b LAND STOCKS.
West Tel. ... 9 10 " | Annis Land . — =
West Tel pf... 80 81 Boston Land . 3% 4
West'gh'se B. 78 N2 ¥ Bos Land ... 54 0§
West'h's £ pt 80 95 | Pullman.. ... — 244

PHILADELPHIA QUOTATIONS.

Bid. Asked. Bid. Asked.
Alkall -— — | Pa Steel \P" . 12 70
46" Pa lélv 'eh.. 4 -
A
Phila Elp

1L 2
Co ) ()
Looe 1458 1484
o | Soaa .ré Ve 47| w“
SusqlIr& St.. '4
57 | Tidewater §.. 4§ ]
87 |UCosofNJ..265 267

Unlon Traec... 474
Falrmt Px T, ".:1 23
84

UGas|Co.,.. 84
Welsbacn Co.. 20 &)

BONDS.
ACoof Als, ., — -
ng P Ry’.:l. i {ga 107
Nat Asph 8s., — -
New'k
e0

'as 58..11214 113
P mu...lﬁ 103
Un Trao ... 100

GOSSIP OF WALL ST

There was some real selling of the general
market in the fipst hour, more than had
seen for several days, and the bear element
was encouraged to make a demonstration
against values. On the declines, however,
the selling, instead of increasing in volume,
abated. The sellers, it seemed, were not
disposed to press their stocks on falling
prices, and when the bear crowd found that
it was not dislodging long stocks, whereby to
increase the floating supply from which to
cover short contracts, active operations for
the decline subsided “The bears,” said a
prominent board room authority last night,
“want to put prices down without losing
stocks, and the bull crowd wants to put them
up without taking stocks. They will go on
bluffi: g around in this manner until the market
gets an impetus from the outside. Mean-
while this seesawing becomes dreadfully
monotonous.” In the late trading some of
the forenoon sellers began to take back
their stocks, fearing that they had too much
company on the short side, and prices re-
covered. There was a good deatof evening
up among traders in the last five minutes.

Mendham Bros. were perhaps the heaviest
sellers of the general market. They were
most conspicuous in Ponnsylvania and Erie.
Their selling around the room was said to
aggregate between 40,000 and 50,000 shares

The Consolidated ¥xchange crowd was
thought to be selling the market through
Stock Exchange brokers. Some of the sell-
ing in B. R. T. was believed to come from
that quarter.

The heavy selling of Steel preferred by W.
B. Mack & Co. in Tuesday's session was said
last night to have been traced to a prominent.
commission house thatr always gives its
business out. 1t was thought at first to be
either for the Field crowd or for Harris,
(ates & Co. An Investigation was con-
ducted yesterday by persons who had both
the time and the curiosity to do it, and from
what they learned they decided that the sell-
ing had been more significant than was at
first supposed. Mack was a moderate buyer
of Steel preferred yesterday,

“Look at this,” said one broker to another
on the floor yesterday. “l have an order
to buy twenty shares of stock, and I'm in-
structed not to climb for it.  Think of climb-
ing for twenty shares!"”

On a strong opening, Amalgamated Cop-
per was hought by Halsted & Hodges, Charles
Minzesheimer & Co., J. J. Manning and
Spiegelberg. The initial quotation of 40 was
% per cent. up from Tuesday’s final, and on
Spiegelberg’s bidding there was a further
advunce of ¥4 per cent. to 40'5. The selling
on this bulge was stronger than the buying,
and within the first hall hour the price re-
acted to 48's. Flower & Co. were reported
to be selling on the advance, Later in the
day the price touched 48 It closed at 48%,
with a fractional net loss. Traders thought
the stock had been opened with a display
of strength in order to facilitate selling,
and sold it heavily when it was seen that the
advance was not followed up with strong
buying orders. A good many traders have
been whipsawed in this stock again.

The heavy selling of Erie common affected
the whole market. Mendham Bros. were
gaid to have started it. They were the heav-
jest sellers. Others prominent in the selling
were Wrenn Bros., J. W. Henning, Wasser=
man Bros., Talbot J. Taylor & Co. and C. L.
Hudson & Co. The stock began to receive
support around 24';. Wormser was the
largest buyer, tiking between 6,000 and
8,000 shares. He waa supposed to be acting
for financial interests associated with the
property. J. J. Manning was also a buyer
on the decline. Traders pounded the stock
enthusiastically because it appeared to be
vielding readily to pressure. Its maximum
decline was 1! per cent., and its net loss for
the day % per cent. The call made upon the
Erie bond underwriting syndicate was used
a8 an argument against the stock because
it showed that the stockholders had not sub-
scribed freely for the bonds. Another pre-
text for selling Erie was that rate compe-
tition would hurt it excessively. The Erie
bull is in a elass by himself. His faith in
the property is hard to shake, His mental
attitude has been the same as far back as
anybody can remember. Attacks upon his
stock serve only to stimulate his confidence.
It was such a bull who retorted vesterday,
when a bear faced him with comparisons
hetween the Erie and systems of a higher
standard: “If Erie was another Lake Shore
you couldn’t buy the stock for 825 & share,
could vou? It is the future you buy in Erie.
Its strategical importance is so great that
the property will simply have to be devel-
oped.”

There was a good general demand for
stocks in the loan department yesterday
afternoon, with no feature of special interest.

London’'s operations in this market yester-
day were unimportant. Arbitrage trading
ceased earlier than usual owing to the small
disparities between prices here and in London.
The quotations received from the other side
for our opening, however, were below parity
and influenced the initial transactions in this
market.

Brooklyn Rapid Transit suffered a maxi-
mum decline yesterday of 2 per cent, It broke
gharply in the early trading under selling by
Sidney Schuyler, E. €. Potter, Flower & Co.
and others. Schuyler and others offered the
price down with a view apparently to catch-
ing stop-loss orders. A good many such
orders were uncovered, and their execution
further weakened the stock. A, Leo and Levy
& Co. also were heavy and prominent sellers
fn the afternoon. It was said that Flower &
(Co. had started the selling whrough other
brokers on Tuesday. The speculative posi-
tion of the stock is said to be uncertain, Some
think this decline has been due, primarily,
to the liquidation of a political pool. Brokers
supposed to be acting for the uptown crowd
and the Tammany contingent have been heavy
sellers. A miscellaneous political following
in the stock is said to have fared badly,

Professional sentiment last night was much
confused. Traders say that as the market
cannot become any more stupid and narrow
it will have to develop activity on one side
or the other pretty soon, Commission busi-
nessa showed no improvement yesterday.
Brokers say it cannot grow any worse,

Currie Bros. continued to sell New York
Central. The short interest in the stock is
believed to have been growing again.

Most of the good selling reported yester-
day was said to be based upon apprehension
of a further demoralization of railroad rates.
Some of the cuts that have been made on
grain in the West amount already to a re-
duction of practically 50 per cent. Persons
who view the situation with alarm find some
relief in the thought that if it comes to the
worst the more aggressive the fight the
gooner it will end. Some observers believe
that the seriousness of the situation has been
underestimated in Wall Street and insist
that it is the most important thing imme-
diately bearing upon the market. This,
however, is as yet a somewhat extreme view
of the matter and one that is not generally
shared in the financial community, at least
not by the speculative element. Those who
take the more apprehensive view were im-
pressed with the sclling that was seen in the
first hour vesterday, fearing that it might
be but the beginning of generul selling on the
rate warfare. P

SECURITIES AT PUBLIC AUCTION.

The following securities, among others, were sold
at public auction yesterday:

500 Cinclnnatl Gus & rlectrie Co 061§
10 Natlonal Park Bank.............. . 500
25 Phenix Insurance Co. of Brooklyn
70 Phenlx Natlonal Bank.. ; 100
25 Realty Assoclates. ... 1254
13 Mechanles' Natlonal Ba 288
10 Mercantlle Trust Company. 1,00214

$15,000 P. H. Bresnan Type Founding Com-
pany I1st monzue. f percent. gold bonds. . 53
71 Journcay & Burnham. ... ... T 55!
14 Hanover Natlonal Bank. ............... 530
9,900 Orinoco Steamshlp Company ..........., 550
4 Central Trust Company.. .. ... ...... 1,065
10 Morton Trust Company..... .. oo 900
6 New York Export & Import Company.. 40
20 Greenwlich Insurance Company......... 161
$102,000 Maryland Trust Company 6 per cent.
ilglbg:' ee&num. bem:ﬂoh‘l lnu;:l‘t xlrby’
m m contract, mortgage o
Houston Ol oF Tezas. .

| Chartered 1822,
The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William St., New York.
- $1,000,000.

Capital, -

Undivided Profits, -

7,000,000.

R

e

COMMERCIAL.

Cotton Higher—Liverpool Better Than Exe
pected—Reoclpts Small—Good  Spot
Demand Reported-—Sherts Cover—Bull
Support-—Grain Advances—Buying on
War Rumeors—Coffee Firmer.

WEDNESDAY, Feb. 17.--GRAIN.—~Wheat—
Spot was firm. Sales, 84,000 bush., mainly
for export at the outports. No. 2 red, new,
$1 afloat for export; No. 1 Northern Duluth,
to arrive, 6'4¢c. over New York May: :‘\’o. 1
Northern New York, 6'c¢. over. The North-
western receipts were 268 cars, against 227
last week and 257 last year: Chicago, 30 cars,
against 22 last week and 29 last year, Futures
closed *c. to 1'c. higher, Sales, 3,000,000
bush. Prices as follows:

en. High- Low- Clos-  Last

Ol’r’m. u?. est. hég. Night.
May......... 80 100 Ohdy 100 ()

July....... . 94 051  waly  0ol4 B

September.. 87! . Sudy  Body  88'5 | 873

Oats were firm on the spot. Sales, 90,000 bush.
No. 2 white, i4c.: No. § whl?g 51c.; No. 2 mixed, 51c.
Corn was active on the spot. Sales, 540,000 bush..
malanly for export. No. 2 white or yellow, o&%
Futures closed 4c. to 3gc. higher. Sales, 30,

830,
bush. Prices as follows: & T
- High- Lou- 0§ -

Ot‘v‘v‘a“ n‘;. cst. mP. Night.
March........... 00'4 80 80 ...
MAYR . oo usih 500 60% 501 60l 604

The following shows the graln movement:
New York: Wheat. Corn. Oats. Rye. Balrl;gé

. 3000 70850 15,000
- 330

546,000 10,000 130,000

60,000 463,000
L. 93000 116,000 $3.000 7,000 10,000
Shipments. .. 28,000 2,000 6,000 20,000

Wheat declined early In the day owing to further
heavy liquidation here and at the \est, bearish
ressurc and a lessened demand. Forelgn houses,
&o. sold 1o some extent, the outslde markets were
easier and the receipts at the primary markets
were still relatively lane. Armour brokers, nul)r -
over, were selling, while Fnglish cables were iad.
to 4d. lower, and Budapest fell 23 kr. and Berlin
1'4 mk. But later on the complexion of the market
changed. Reports that war had broken out in the
Balkans and a rumor that the British Mlnlster at St.
Petersburg had been glven hls passports cpum-d
active buylng for both accounts and prices rallied
sharply, May advancing to $1. where it closed.
Armour brokers gave support and the selling
pressure relaxed. Parls advanced 35 to 140 cen-
times. The primary recelpts were 576,000 bush.,
against 107,000 last year. Corn declined carly
on the depression in wheat, and 'selling for both
sides of the account, but later it rallled with wheat.
Armour brokers bought and shorts covered. The
rimary recelpts were large, aggregating 76,000
Bush.. against 673,000 last year. Liverpool de-
Oats fluctuated with
other cereals.

FLovr.—Qulet and nrm. Sales, 7.500 bt{la.
Recelpts, 4,840 bbls. and 8,800 sacks; exports, 511
bbls. and 11,821 sacks. Winter In bbils.: Super-
fine, $3; No. 2 extra, $3.35@8$3.45 clears, $3.80@
$4.45; stralghts, $4.60@$4.75: patents, $4.80@8$5.10
Spring In bbls.; Clears, $4@84.30: stralghts, $4.60@
$4.00; patents, $5@$5.35. Rye flour, $3.60@$4.15.

COTTON.-Spot cotton was unchanged. Middling,
13.50c., agalnst 9.80c. last year; New Orleans and
Gulf, 13.75c., against 10.05c. Sales, 1,616 bales for
spinning. (This day last year May closed at B.84@
8.65¢.; July 8.48@8.47c. Galveston advanced !yc.
sSavannah decllned l4c. Galveston, 18'4¢.; New
Orleans, Savannah and Memphls, 13)4c. Sales:
New Orleans. 5.6850: Savannah, 57.

The receipts to-day were as follows:

unchanged to 'yd. higher.

Last I.ast

To-day. Week. Year.

Port recelpts ...11,081 22,523 23.551
Augusta . . 302 635 822
Memphis . 2,401 2,101 1,378
St. Louls 4,188 4,220 2,377
Houston . 448 4,600 7.150

Estimated recelipts:

Last Last Fri,,

To-morrow. Week Year. 1903,

Houston ......... 2,200-2,700 3. 6070 2,498
Galveston.... ... .1,500-2.5 1,004 7.335 5478
New Orleans.....2,200-3.200 3,778  5.485  5.080

The total movement at the thirteen prinelpal
interlor towns was as follows:

Last I.nst

To-day. Week Year.
RecelptS........vovveinnn.-13.180 15,135 13,518
Shipments. .. .12,303 18,083 12,477

The total exports from the ports were 12,236 bales,
including 12,111 to Greas Britaln and 125 to the
Continent,

Futures in New Orleans were as follows:

Open High- Low- Clog- Last

ing. est, st ing. Nignt.

March... L1285 1298 12,31 12.07 12.34
May.. 13.21 13.42 12.75 18.41 1237
July.... ...13.67 13.8%0 13,16 13.80 13.20

Futures here advanced 48 to 49 polnts, reacted
to about: last night's closin rices, rallled and
advanced 30 to 55 ints and closed steady, with

estimated sales of 700,000 bales. Prices as follows:
Opening. Highes:. Lowest. Closing.
March.. ...... .12.89 13.00 12.5¢ 13.05@13.07
May........... 0315 13.33 12.85 13.30@13.38
July...oooooon 21334 13.41 1208 13 14@13.48
August.. ... ...12.80 12.90 12,40 2.75@12.80

In Liverpool spot cotton advanced 14 polnts.
Middling, 7.08d., E(ulnst 5.26d. last year. Sales,
7.000 bales, Imports, 9,000, Futures declined 5 to
90 points, rallled and advanced 4 to 8, lost part of
the rise and closed at a net advance of 1to 3 points.

Prices as follows:

o-day. Yesterday. 1003,
March-Aprll ... ... .. .0 87 8.54 5.00@5.10
May-June ., ...........891 6.89 5.12@5.13
July-August....... .8.01 889 5.12@5.13
September-October ... 6.1% 6.17 4.71

Reported spot sales of 20,000 bales at New Oricans
causepr?. sharp advance in cotton In the last hour,
In other wo.
day was a large spot business. Here some 3,000
bales were .uolg‘ In additlon, the recelpts at the
ports and Interlor tqwns were light, especlally
at the ports, and the estimates for to-morrow at
New Orleans, Houston and Galveston were all
remarkably small. Moreover, the Liverpool
market was unexpectedly firm, the bull leader
appeared in the ring and took good blocks of July.
Europe sent liberal buying orders, and some South -
ern and local operators bought. On the early
advance of 50 polnts, New Orleans sold so heavlly
that It was almost all lost: 1t caused other selling
from a fear that New Orleans liquidation may not
have'been completed,

But reports of a good spot demand and renewed
covering, bidding by the bull leader, and a sudden
influx of buying orders from New Orleans where
the spot sales, It was whispered, had reached the
extraordinary aggregate of 20,000 bales, speedily
turned the market upward, and the closing was
at a substantlal advance. That It was a nervous
market may be gathered from the fact that It had
a swing during the day of 150 polnts, first risine 50,
then falling nearly that much, then rising a little
more than that. The New Orlcans spot sales were
oMelally reported late in the day at 5650 bales,
but the private reports are persistent that one of
the large holders there had not only 20,000 bales,
but even more than that, taken off his hands. 1t is
felt that the New Orleans situation Is graduaily
clearing. o

Hubbard Bros. & Co. sald: “The lack of specu-
lative demand Is noticeable, and tlll support Is
forthcoming, any pressure will cause lower prices,
though the bear element Is easlly frightened at

; steadiness.”
ms"ew Oricans, Feb. 17.—*North Carollna mills
telegraph here they will need for balance of season,
on basls of to-day’'s contract prices In the New
Orleans market, 250,000 bales. South Carollna
mills telegraph that-they will want, on the same
basls, 75,000 to 100,000 bales.”

Sully & Co. sald: “Undoubtedly the feature of
the day has been the activity in the spot market.
Mill Interests seem to have glven up all hope of
procuring thelr requirements at panlc prices
since holders seem 50 determined In thelr attitude
and the present levels present such attracilve
fignres tn comparison with recent high quotations.
A few such days as this will relleve spot markets
from the pressure of undue weight of cotton and
will make a most appreclable defieit In stocks.
Mueh cotton intended for March delivery has been
sold and holders have bought back their hedges
at big discounts.”

On the curb after the close prices were 7 to 8
points higher. May sold at 13.44c.; July, 13.43c.

Montgomery, Ala—'‘The country holders, mer-
chants and farmers are not meeting present prices,
but are holding on, aithough there Is not very
much to hold, as stocks In the interior are at low
ebb. We know of some uncounted towns which
last year held 600 to 800 bales that are now holdl%
no more than fifty bales. Others that held 1,
bales have 100 to 300 bales: these are not excep-
tlons, but the majority. The sale of spot cotton
will make the movement seem heavy for the next
two to three weeks. Owing to Inclement weather
the preparations for the new crop have not made
any headway. Well Brothers ™

Munn & Co. sald: "It Is still an Irregular market
with the undertone not altogether satlsfactory
for the reason that It is feared that liquldation
Is not yet completed. At the same time, the di-
minished crop movement and the Increased 5pot
demand are factors which should not be iznored.

Danlel J. Sully was buying July all day. Sully
& Co. sold 3,000 bales from the New York stock to
spinners. This house and others reported a good
demand from spinners here and at the South.
In the opinlon of some the big fluctuations make a
“milking market” that hurts commission business.
R. Sidenburg & Co. were buyers in the afternoon.
Henry Clews & Co. sold. Violett & Co., Parker
& Co. and Ellinger & Abraham sold early and
bought In the afternoon. Mohr, Hanemann & Co.
were buyers of July. The spot sales in New Or-
leans are sald to have been partly on the basis of
12.200. for March, that Is, March futures were given
for the actual cotton.

Mc!ntyre & Marshall sald:  “The forel litical
complications have not a little to do with the pres-
ent condition of the cotton market, and a feeling
of unrest and nervousness produced by the want
of definite news from the Orlent, and the fear that

Furope may be drawn into the conflict, is felt at
this juncture. Added to this there lg un: M{
apprehension out of the effect of recen
decline in causing of 8

to many operators. 1% would be

, oné of the great features of the !

such a decline could take place without the erippling
of many who had thelr entire profits and margin
at stake, and this has removed a buying power
hard 1o replace. There Is nothing unnealthy 1
trade conditions or In the eondltlon of the splanin:
trade, and 8o soon as exporters and spinners enter
tl\v_mnrl‘-r(. we expect (o see its effect on values, ™

New Orieags, La., I'eb. 17.--"There |5 a new
bull In the cotten market and he 1s well provide|
with capital. Hls name is ‘consumption.'”

COTTON.~ Rlo on the spot was steady at 7'
for No. 7. Sales, 1,000 bags Bogota. Futures ad
vanced 10 to 25 points and closed steady. Havio
declined '5f.to 4;1. and Hamburg 1 to 1!, pfg. Ho
day in Brazil. Prices bere as follows:

Highest. Louvesi.  Closiny
March.., e 800 5Oh B.70@5TS
May. ... 586 580 5.00@5.05
JUIY. .oy 825 600 Gddan
September. .. . 6.50 690 640464,
October. . .... OnONCOT T .45 6.40 G450

11 the face of unexpectedly weak European cables
cotfee advanced. ‘I'he offerings were Nght, leading
Interests were buying and shorts covered. Cros,
man -Slelcken Interests bought and \Wall Street
houses bought on a falr scale, Prado, Caaves & (o,
say they see no reason for changlng thelr opinlon
of the crop, that wealthy people are Lolaing thely
coflec off the market and thet recelpls are expecte |
to fall ofl. Frincks & (‘o. cabled that they had not
changed thelr estimates of 6,500,000 bags for the
Santos erop and 2,500,000 for the Rlo, Some peopis
here thlnk that the recelpts for the remalnder of
the month will he larger than generally expected

METALS.—Prices were generally tirmer, with the
trading quiet. In London, tin declined £1 10 €125 10s,
for spot and £125 17s. d. for futurcs. Copper was
easy at £57 for spot and £56 7s. &d. for futures,
Prices here as follows: Copper—lake, 1250q
12.75¢.:  clectrolytic, 12370 @12.62'400  rasting,
l'.'.81;¢12.6‘.’lﬂ c.: spelter, 5@b5.10c.: lead, 1,503 1.60¢0
tin, .87, @20, 750,

Navan .%'ronr,a. -Spirits of turpentine, 6795740,
Common to good strained rosin, 82.00.

PROVISIONS. ~Pork was firm at $16@8$18.50 for
mess. Lard was firm; prime Western, 87.85: re
fincd Continent, $7.85: South American, $8.50. Tal
low, 5'4@5'4e. Dressed hogs, 7'.@Sc.  Butter
Western, 1nirsts, 26¢c. Cheese—State, . ¢, fall
made, fancy, 12¢. Fggs-Western, firsts, 34
Chicago. Feb, 17.-"The provision list was weak
carly, but strong and higher later on the war news,
The attempt of shorts to cover developed the fa
that the market was bare of offerings.  Commls
slon houses had plecked up the bulk of the stult
sold out by bulls vesterday.”

Svoan.- Raw was In falr demand and firm ay
3 11-32 c. for 98 test and 2 2732 for 89 test. Re.
fined was steady: grannlated, 4.45¢.

CHICAGO, Feb. 17.~These were to-day’s prioas

Open- Iigh-  Low- Clos- Lozt
Wheat:! ing. est. est. ing. Night
May ....... 06%-'4 o8 08 My Ry
July new. .. Rl -lq K9 KBSy RE3, R7Ay
Sept........ B83% 34 B2hy iy RN,
t'orn
May . .-ive 55-0!{ L) 544 .'s.':'i B47y
JUIY ¢ ooie 023g- %y 534 521 83'¢ 5204
Oals:

May .. 434 14 424 03“2 4274
July ....... 30'4-%% 10 30 307 304y
{ 76N5-5 7.7 7.6214 1.78  1.80

. 7.7 7.85 7.7204 7.824 7.70
Lo 701041214 7.2215 7.Q7i4 7.0 T.10
. 7.20 4 T34 720 7.0 7.20

14 75-80 15,05 14,65 14,9714 14,7214
14.70 14.90  14.5713 14.83  14.65

OTHER MARKETS.

Open- High- Low- Clos- Lesi

Wheat. ing. esl.  esl. ing. Night

Minn......May .. 95' 0815 M43 06 254
July .. 85 08l odlg  oely 85

Duluth... May .. W7 9% iy 057y B4
July MM 2574 041 1

] 5 Phly Ddly
01% 1.00'¢ 1.013; 1.0044
003 013 897 01

819 839, 81;2 2‘3 81

?

July .,
Toledo . .. May ..1.

July
Kan. Clty May ..

037y Wly 82
LR 51y 84!5 86! 85}

MONEY AND EXCHANGE.

Money on call, 173@1% per cent.: last loan,
1% per cent.; ruling price, 13 per cent. Time
money quo t 3w3's per cent. for sixty
to ninety days and 4@4!s per cent. for four
to six months. Commercial paper is quoted
at 5@5's per cent. for prime single names
and bills receivable, other names at 6@6},
per cent.

Foreign exchange to-dav advanced quite
sharply on light transactions, and at one tima
sterling sold 20 points above the rates for it
ruling yvesterday. Part of this advance was
lost before the close, however, so that the noeg
changea in quotations were inconsiderable.

osted rates were quoted at $4.83)4 for long

ills and $4.86'; for short. Actual rates:
lLong bills, $4 828i:84.82%,: sight drafts, $4.8587
$4.857, and cable transfers. $4.88. Francs
were quoted at 5.21'; for long and 5.183 less
1-32 for short. Reichsmarks wera quoted st
#4's for long and 04 11-16 for short. Guilders
were quoted at 40 for long and 40'5 for short.

Domestic exchange on New York: Boston—
Par. Charleston—-Banks, buying, 25c. pre-
mium. Chicago—10e. to 20¢. premium. Cin-
cinnati--20c. premjum. New Orleans—Com-
mercial, 25c. premium; 8, 75¢. premium.
Pittsburg--25c. premium. St. Paul—Selling,
asc. premium. Minneapolis--35¢, premium
Montreal--Sight, 467;c. preminm: wire, 70 jyc.

remium.  Louisville—23¢c.  preminm.  San
‘rancisco—$1.25 premium. St.  Louis—25c.
premiunm,

Money in London, 2@3 per cent, Rata of

discount in open murket for short and thres
months hills, 3')a3% per cent. (‘onsola
for money closed at 867/, and for the accounr
at 88 13-16. Paris advices quote 3 per cents
at 95 francs 85 centimes. The private rate
of discount is 24 per eent. Exchange on
London, 25 francs 20'4 centimes, Berlin ad
viees quote exchange on London 20 marks
51'4 pfennigs. The private rate of discount
is 2 per cent.  The weekly statement of tha
Imperial Bank of Germany shows the follow
ing changes: (‘ash on hand increased 23,620,000
marks; treasurv notes increased 2,040,000
marks; other securities decreased 9,620,000
marks; notes in circulation decreased 31,540,000
marks.

New York Clearing House statement: Ex-
changes, $171,080,825. balances, $%,135,020,
Sub-Treasury debit balance, 81,844,641,

C‘ommercial price of bar gilver in New York,
50',¢. Bar silver in London closed at 27%4d
Mexican silver dollars were quoted at 48340.

RAILROAD EARNINGS.

Ann Arbor:
1004, 1003. Changes,
2d week Feb....... $24.16%  $30.243 Dec. 815073
From July 1.. . 206,724 1,195,038 Inc. 40,738
Alabama Great Southern:
1st week Feb..... . S$51,495  $45300 Inc $6, 150
From July 1.... 1,865,112 1,616,308 Inc. 251,809

Clnelanati, New Orlcans and Texas Paclfic:

15t week Feb.. ... 3108089  $08.728 Inc $12,203

From July 1.. 4,044,660 3,405,973 Inc.  B54S.587
Detroit Southern: '

15t week Feb... ... $27,308 $31,324 Der $4.017

From July 1..... .. 072326 923,713 Inc. 48,814
Toronto, Hamllton and Buffalo:

8d week Jan....... 811, $0,532 Ine. $2.301

From July L....... 344374 250,952 Ine, K¢, 207
Wasbash:

2d week Feb....... 8370847  8376,057 Inc. $700

From July 1.......10774,204 13,251,080 Inc. 1,528,115

CONEY ISLAND AND BROOKLYN
The Coney Isiand and Brooklyn Rallroad Compan/
reports for the quarter ended Dee. 31:

003. 1002 Changes

Gross earnings..... $358.474 $334.530 Inc. $23044
Oper. expenses . .... 276,938 244,310 Inc. &6

Net eArnings . .... $51.538  $90,220 Dec. 38,681
Other Income ....... 241 1,040 Dec 0

Total . . ... $81.777 801200 Inc 88,180
Fixed charges...... 67,302 66,900 Inc 44

Surplus. .......... $14.383 $24,560 Dec. 39,974

OHICAGO CITY.

The Chicago City Rallway Company reports

for the year ended Drc. 31 as follows:
3. 1902. Changes.

Passenger rects 36,351,248 $6,367,358 Inc. $13,88%%
F'moth'r 8'r's... 54,319 45,824 Inc 8,405

Total receipts $6,435.505 $6,413,182 Inc.  $22.837
Op. ex, & tax's., 4645041 4331508 Inc. 311,897
Depreclation.... 100,000 180,000 Dec. 80,000

Total exp..... $4.748.341  $4.516,504 Inc. $281,8%7

Net Imcome 1,887,283 $1.800,877 Uec. $200.401
Dividends . ...... 1,620,000 1,620,000

Surplus....... $67.223 $276,877 Dec. $200,454

INDUSTRIAL EARNINGS.

The Pressed Steel Car Company reports fog the
year ended Deo. 81
009,
,218

1003. 1902, Chon,
Profits for year...$2,768,868 $4,578,114 Dec.$1,800
Depr. & renew’s.. 200,000 300,000 Dec. 40,000

Rilance ... . 4209508 $4.278.114 Dec.$1,700.218
Ch'g ag't pr'v y'r 121302 271,800 Dec, 150414
Ch'g lov. ad)'t ... 850,000 Inc. 650,000

Charges .. ......

'$271,906 Tne, $499.580
Balance......... $1,737,500 $4,000,308 Dec.$2.208,502
Prev. surplus..... 4,331,479 1,700,171 Inc. 2,681,308

‘Total surplus. 4 u,w.m.u{:—m:ﬁ Ino. W.m;i
Pref. dividends .. 875,000 875,000 Tkt e
Com. dividends... i 800,000 Ino, 125,000

Total div'ds. ...$1,500,000 $1,575,000 Ino. $125,000

P. & L. surplus.$4,008,985 §4,381470-I80. 0097,500
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